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8% | FDERAL SAVINGS

BIAND LOAN ASSOCIATION I
OF GREENVILLE

State of South Carolina )

MORTGAGE OF REAL ESTATE

1 COUNTY OF. .. GREENVILLE ’
!
: To All Whom These Presents May Concern:
i
COTHRAN & DARBY BUILDERS, INC.
. ' _ _ _ {hereinafter referred to as Mortzagor) {SEND{S) GREETINGS: j
4 j
WHEREAS, the Mortzazer is well and tecdy indebted wnto FIHST FEDERAL SAVINGS AND LOAN ASSOCIATION OF f
GREENVILLE, SOUTH CAROLINA {hereinafter referred to as Mortzazee? in the fell znd just sum of ) :
i
} . Fifty Eight Thousand Eight Hundred and No/100 - - - - - - ... ($.58,800.00_ )
3 Dullars as eviderced by Martzazor's promissony note of even date herenith, which note does not contain ‘
; a provision for escalation of interest rate {paragraphs 9 ard [0 of this inostzeze provides for an escahation of interest rate usder certain
% corditions j. said rote to be repaid with interest as the rate or rates therein specifiend in installments of
Four Hundred Sixty-two and 59/100 - - - - (& 462,59 ) Dollars each on the first day of each
i month bereafter. in asharce, until the prircipal sim with ioterest kas been paid in full, such pavieents to be applied Fisst to the payment
- of interest computead menthly on vnpaid principal balances, and then to the payinent of principal with the fast payment. if not sooner
* paid. to be due and pavable 30 vears after date: and

_ ‘ WHEREAS. said note further provides that if at any time any portion of the principal or interest due thercunder shall be past
? : due and unpaid for a period of thirty days, aor if there shall be any failire to omply with and abide by any By-Laws or the Charter
of the Morteazee, or any stipulations set out in this mostzage, the whole amount dize thereunder shall. at the option of the holder thereof,
becore immediately due and pavable. ard said hokler shall have the richt to institute any proceedings upon said note and any collat-
erals Ziven to secure same, for the purpose of collecting said principal dize. and interest, “i!';:{tmts and eapenses for proceedings; and

WHEREAS, the Mortgazor may hereafter bocome indelted to the Mortgazee for such further sums as may be advanced to the
Mortzazor's 2evonnt for the payment of taves. insursnce premivms, repairs. or for any other purpose;

NOW. KNOW ALL MEXN. That the Mortzazor. in consideration of <id debt and to secure the payment thereof and any further
sutas which may be alvanced by the Mortragzee to the Mortzagor's acconnt, arnd also in consideration of the sum of Three Dollars
(3300) to the Mortzagor in bard well ard truly paid by the Morteacee ot and before the waling of these presents, the receipt whereof
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S is Lereby ackrowledied, bas granted, barzained, sold. and released, and by these presents does grant. bargain. sell and release unto the
_ ; Mosteagee. its successors and assipns, the following deseribed real estete:
! ‘i All that certain piece, parcel, or Jot of lind. with all improsements thereon. or hereafter to be comstructed thereon, situate, lying
s and being in the State of South Carclina, Courty of Greenville, 1lying and being on the northwesterly
! side of Meadow (Creek Court, near the City of Greenville, Scuth Carolina, being known
- and designated as Lot No. 159 on plat entitled '"Map No. 4, Section One, Sugar Creek"
as recorded in the RMC Office for Greenville County, S. C., in Plat Book 5D, page 72,
and having according to said plat the following metes and bounds, to-wit:
b |
i BEGINNING at an iron pin on the northwesterly side of Meadow Creek Court, said pin
H being the joint front corner of Lots 158 and 159 and running thence with the common j
i line of said lots N. 34-13-02 W. 138.53 feet to an iron pin, the joint rear corner of 3
: lots 158 and 159; thence S. 51-02-51 W. 110 feet to an irom pin, the joint rear corner
, of Lots 159 and 160; thence with the corwon line of said lots S. 23-53-05 E. 107 feet
3 to an iron pin on the porthwesterly side of Meadow Creek Court; thence with the north-
{ westerly side of Meadow Creek Court on a curve the chords of which are N, 31-04-38 E.
]

26.79 feet tc an irom pin; themce N. 41-24-35 E. 35.36 feet to an iron pin; continuing 3
with Meadow Creek Court N. 55-46-58 E. 71.64 feet to an iron pin, the point of beginning. :
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